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LA investor financing checklist
This is what I walk through with every investor before we look at a property.

Get these pieces ready and you can move fast when the right deal shows up.

1. Pick how you'll qualify

Program Qualifies on Usually a fit when

Conventional
Your personal income and tax

returns

Your returns show strong income and you

own a handful of properties

DSCR
The property's rent compared

with its payment

Write-offs lower your taxable income, or

you're buying in an LLC

Bank

statement
12 or 24 months of deposits

You're self-employed and the rent alone

doesn't cover the payment

2. Gather your documents

About you

☐  Photo ID

☐  Two months of statements for every account you'll use for the down payment and reserves

(all pages)

☐  A list of real estate you already own: address, value, loan balance, monthly payment, rent

☐  Mortgage statements, insurance and tax bills for those properties

About the property

☐  Purchase contract, or the address if you're still looking

☐  Current lease, or a market rent estimate

☐  Homeowners insurance quote

☐  HOA name and monthly dues, if any

If you're buying in an LLC

☐  Articles of organization
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☐  Operating agreement showing every owner and their share

☐  EIN letter from the IRS

☐  Certificate of good standing from the state

3. Have answers ready

☐  Long-term rental, short-term rental, or a mix?

☐  How many units? One to four units is residential financing. Five or more is commercial.

☐  How much do you have in reserves after closing?

☐  How long do you plan to hold it? Many DSCR loans carry a prepayment penalty, so the hold

period matters.

☐  Personal name or LLC?

4. LA-specific things to check before you offer

☐  Rent control. Check if the building falls under the City of LA Rent Stabilization Ordinance or

the statewide rent cap (AB 1482). It affects the rent you can count on.

☐  Unpermitted units. Appraisers and lenders may not count an unpermitted unit or ADU. Ask

the seller for permits.

☐  Short-term rental rules. The City of LA requires registration for short-term rentals and limits

them to your primary residence. Other cities have their own rules.

☐  Insurance. Get a quote early, especially in fire-prone areas. Insurance cost affects whether

the numbers work.

Rules change. Confirm current requirements with the city and your agent before you rely on them.

Is this you? Book a call.

Send me what you have and I'll tell you which programs may fit and what's

missing. jaysoncain.com/schedule
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